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DISCLAIMER

DISCLAIMER

This presentation does not constitute investment advice. Neither this presentation nor the information contained in tutesistin offer, invitation, solicitation or recommendation in relation to the
purchase or sale of shares in any jurisdiction. This presentation does not take into account any person's particulaminvljgtatiges, financial resources or other relevant circumstances and the
opinions and recommendations in this presentation are not intended to represent recommendations of particular investnpamisutar persons. All securities transactions involve risks, which
include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, Calidus Resources Limited (the Company or Calidus) does not make any represevaationyp express or implied, as to the accuracy or completeness of any
information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No rél#ydiesibny errors or omissions from this presentation arising out of
negligence or otherwise is accepted.

This presentation may include forward looking statements. Forward looking statements are only predictions and are studijectittcertainties and assumptions which are outside the control of
Calidus. These risks, uncertainties and assumptions include commodity prices, currency fluctuations, economic and finketaiahditions in various countries and regions, environmental risks and
legislative, fiscal or regulatory developments, political risks, project delay or advancement, approvals and cost estinateslues, results or events may be materially different to those expressed
or implied in this presentation. Given these uncertainties, readers are cautioned not to place reliance on forward ledéingnés. Any forward looking statements in this presentation speak only at
the date of issue of this presentation. Subject to any continuing obligations under applicable law and the ASX ListiDdidudetnes not undertake any obligation to update or revise any information
or any of the forward looking statements in this presentation or any changes in events, conditions or circumstances anyshich forward looking statement is based.

COMPLIANCE STATEMENT

The information in this presentation that relates to Exploration Results and Mineral Resources released previously on the ASX

The Company confirms that it is not aware of any new information or data that materially affects the information incltiteedriginal market announcements and that, in the case of mineral
resources estimates, all material assumptions and technical parameters underpinning the estimates continue to apply aothhategially changed. The Company confirms that the form and
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Mr Daniel Saunders is principal and a full time employee of GeoServ Consulting Pty Ltd, and is a Member of the AusIM&l Sdufiiers has sufficient experience that is relevant to the style of
mineralisation and types of deposit under consideration and to the activities undertaken to qualify as a Competent Péeoadas the 2012 Edition of the JORC Code.

Ms Jane Allen is a full time employee of the Company, and is a member of the AusIMM. Ms Jane Allen has sufficient ¢xgeisaetevant to the style of mineralisation and type of deposits under
consideration and to the activates undertaken to qualify as a Competent Person as defined in the 2012 Edition of theelORC Cod
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